Code: 833/N/ET/R
FACULTY OF COMMERCE
B.Com., I-Semester (Regular) Examinations, Nov./ Dec.,-2019
Financial Accounting-I
Time: 3 Hours Max Marks: 80
Section - A (Short Answer Type) 5x4=20M
Note: Answer any FIVE of the following questions in not exceeding 20 lines each.
IS8 Bod 0S° DB 0 FBHDH w858 20 HoHhed DoBY waren (FA0Hw.
Accounting Conventions (8°0&of Ko(Hmeddren).
Bills Receivable Book ($5&men depe HJ3E0).
Overdraft Balance (&.58(&°g dex).
Deferred Revenue Expenditure (Deod8 ooad s565Hm).
Diminishing Balance Method (8:5&&) dege HE8).
Trading A/c (5885 geae).
Real A/c (328 sree).

©® N o A DD

Journal Proper (eden 2¢3).

Section - B (Essay Answer Type) 5x12=60M
Note: Answer the following questions in not exceeding 4 pages each.
SeS8: (Bod BHeH ot m°d8 4 Do Dow waran (FAHE.

9. a) What is accounting? Discuss the advantages and limitations.
©ToB0oR ol ID? B TnE) (HETeT oD BN BB BSG)oHKw.

OR@Bw)

b) Rewrite the following Trial Balance to correct the same.
BD BN @0 HOTD (FPAsHL.

Trial Balance on 31st March, 2011 (31.3.2011 o8 eo¥ee)

Debit (Rs.) Credit (Rs.)

Wages (Ssaee) 2,680 | Capital (Soreeso) 10,000
Purchases (§°0f°¢)) 12,490 | Sales (kyseen) 31,080
Salaries (Eeren) 520 |Rent paid (&g 390) 500
Carriage (8seese) 50 | Discount Received (S5)S &3%0e0) 120
Building (g5&aren) 12,010 Light Charges (8¢» 7o) 160
Bank Overdraft (exgo% &.58E°8) 470 | Suppliers (35c58)) 800
Cash in Hand (B&&° $i5¢) 60| Opening Stock ((Er8osss) &%) 9,260
Customers (835083) 1,490 | Furniture (£8)6) 3,250

29,770 55,170

10. a) What is Contra Entry? What is its importance in cash book? Give examples.
AL KJCSC:g O3 SW? SN STOSTEo& S5 Kg)_écézéwés i) @f’zéaoaaegéézéa Ben)kw.

OR@Bw)

b) Enter the following transactions in the cash book with cash, bank and discount columns.
(Bob HgNeForoty Srieh, ergo $dain &%"&o&n NBoJen Ko KD Kg)c_‘fgé:éaoé“s S0 Baios.
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1.6.2010 Cash in hand Rs.18,000
38S® KKK S, 18,000

Overdraft at bank Rs.2,000
2508 &65@@ &1, 2,000

16.6.2010 Received a cheque of Rs.780 from P and discount allowed to him Rs.20
P o0& &1 780 38 HINSH 0w &J%otn . 20

17.6.2010 Deposited P’s cheque in the bank
P 3%y aI"?SOéD@s BarRes sPaddO

29.6.2010 The cheque received from P on 16.6.2010 was dishonoured
16.6.2010 ¢ SYS P 3E) e0xritbosadl6.

11. a) What is bank reconciliation statement? Explain the various reasons for preparation of BRS.
50% Aege HIHH HG WS In? HAY S BoesH Ko sPEEro Bey)i.
OR@Bw)
b) Prepare BRS on 31* March, 2011.
31 &8y, 2011 8 2505 Jexew HAD KJ%S‘\) BS5rE TA5ndm.

i) Bank overdraft as per cash book Rs.3,500
S8 HRBEW (BP0 ergod LS8Eg Jey & 3,500

i) Cheques issued but not encashed during the year Rs.2,200
(& éo:ééégézéwé‘s b 00 $30°ense) BEHen & 2,200

iii) Cheques deposited but not credited by bank Rs.660
BEyen &ared sk, 508 s (B&E 50D Bt 660

iv) Bank charges not recorded in the cash book Rs.150
BKE HJBLENE® B5°) 0 a5 Fen &en. 150

v) Interest charged by the bank recorded twice in the cash book Rs.450
St HRES0S® g0 $& Both G B @B i 450

12. a) What do you mean by suspense account? Why it is opened?
PSS grEe @dT IW? BAY Do BBERE?

ORBwr)

b) On July, 2008 A Ltd., purchased second hand machine for Rs.40,000 and spend Rs.6,000 on
repairs. On January 1%, 2009 a new machine was purchased for Rs.24,000. On June 30", 2010
the machine purchased on January 1%, 2009 was sold for Rs.16,000 and another machine was
installed at a cost of Rs.30,000. The company writes off 10% on original cost every year on
March 31%. Show the Machinery A/c.

1 &8, 20083 &x11.40,000 2.8 P& choEeR) Soffen B Eri.6,000 ODEK &y B

1 233508, 20095 &8 ao@eR) Exii. 24,0000% e BaHEHI6. @~ 30, 2010 $ 2530 1,

2009 3 £ co@eQ) &i11.16,000 o STAVle 00k §°E adhoeeR) 8. 30,000 o K0 Pen
BXB. 358 318 eden 8 10% SBorhieods Béééech@. o%o(go grEPd SIPsY)Sm.

13. a) What do you understand by adjusting entries? Why are these done at the end of the year?
‘(668&7"633 K)ég@?é) o QB @go BoBotrdH? (H& J0&BH0 DHG otHdd 35)_263?

ORBw)
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31.3.2011 or& ®oSer 008 SwA0Y BEeo BT DA,

b) From the following trial balance as on 31.3.2011, prepare Final Accounts.

Particulars (D585m0en) Debit Credit
(Rs.) (Rs.)
Capital (Soorei580) -- | 1,00,000
Drawings (008 seiseen) 18,000 -
Buildings (g5&een) 15,000 --
Furniture & Fittings (636 $o8ak0 $&of)) 7,500 -
Motor Van (3r¢xd> a5:0) 25,000 -
Loan from Hari @ 12% interest
(&0 08 vy @ 12% &) —| 15,000
Interest paid on above (3 @3 $& 390) 900 -
Sales (e5yseen) -- 1 1,00,000
Purchases (§°0f*¢)) 75,000 -
Opening Stock ((Er80gssy) $58%) 25,000 -
Establishment expenses (@83553:6 Sy50seen) 15,000 -
Wages (S8een) 2,000 -
Insurance (Do) 1,000 -
commission received (S5 8&RS) - 4,500
Debtors (D¢ aoea(i$en) 28,100 -
Bank balance (ex50% Qex) 20,000 -
Sundry Creditors (D& exveateesen) --| 10,000
Interest (5&) - 3,000
2,32,500 | 2,32,500

Adjustments (d&eren):

i) The value of stock on 31.3.2011 was Rs.32,000

31.3.11 & %% Jex &mi1. 32,000

ii) Outstanding wages Rs.500
BYoTO)S IBaren Eoeir. 500

iii) Prepaid insurance Rs.300
Smothre BYoDS Dk S 300

iv) Commission received in advance Rs.1,300

Lo0ogorr BB EDHRS . 1,300

v) Allow interest on capital @ 10%
Sreson $¢ 10%

vi) Depreciate: Buildings 22%, Furniture fittings 10%, Motor van 10%.
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S5rdSe: PdToeo 2Y2%, HESEH H0KH HGOR 10%, Irerd s 10%

vii) Charge interest on drawings Rs.500
PoBTEseo D 2:6(2) &en. 500

viii) Accrued interest Rs.500
TS $6 Sen.500

WE®R



