FACULTY OF COMMERCE

Code: 033/ET/New-BL

B.Com. I-Semester (New-Backlog) Examinations, December-2020
(Common paper for General, Computers and Computer Applications)

Time: 2 Hours

Financial Accounting-I

Max Marks: 80

Note: Answer any FOUR questions not exceeding 4 pages each, in case of theory questions.
Jooi55: (Bod a@AS® DB Tentd (HHeH a)gsgrw"@é 4 2B oS Rpod (HEe DH0H08%) aaranen (aeasnsm.

1. Is accounting a science or an art or both? Discuss.
oT08R, DY) T @5 Soe Bo. SO0

2. Journalise the following transactions.
Bod I DEPHEDED (AL

Business started with Rs.1,00,000 and cash deposited in bank Rs.60,000
FesaroeR)) & 10,000 &° (@r808od 580k argoHs® &arads TS $Ke S, 60,000

2011, July 1

2011, July 2

2011, July 5

2011, July 10

2011, July 11

2011, July 12

2011, July 15

2011, July 18

2011, July 20

2011, July 25

2011, July 28

Machinery Purchased from A on credit Rs.20,000
DD A Dod cholgren &ofPen &, 20,000

Furniture purchased from B for cash Rs.10,000
B %008 $15t0% %) $8)5% &i1. 10,000

Goods sold to Y Rs.9,000
Y £ oy S0 87n.9,000

Goods returned by Y Rs.1,000
Y & a5 el $%E S 1,000

Goods sold for cash Rs.20,000
SRS @&)&é JE & 20,000

Purchase of goods for cash Rs.10,000
SHHB 8 HBE &=i11.10,000

Cash received from Y Rs.4,000
Y o0& SQ)S Siseso &oein. 4,000

Cash paid to X Rs.8,000
X & BDoDI Sied &oein. 8,000

Cash withdrawn from bank Rs.20,000
@508 508 BRI JKE Een. 20,000

Advertisement expenses Rs.5,000
(B8 SgoHsn 8i.5,000

3. Explain the features and uses of subsidiary books.
JSPAHE HJzre oFEre HBAD SIRTTreD DHBoXW.

4. From the following transactions, write the cash book with three column.

Bod SRSty St SBode I X80’ (Teasnsm.

4 x 20=80M
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2 Code: 033/ET/New-BL

(Rs.)

2010, July 1 Commenced business with cash ($i5¢508° TogaRE (@PSogism) 15,000
2010, July 2 Operating expenses (d8gsees S505en) 500
2010, July 2 Paid into Bank (e50%&° 3805) 13,500
2010, July 3 Paid Raman by cheque (cosof% 3E) oo 390) 3,450
Discount (&=)0¢») 50

2010, July 4 Paid carriage on goods (353 s*gé& 390)) 85
2010, July 5 Bought furniture by cheque (3% aroe $8)58 5°&ifen) 700
2010, July 8 Received cheque from Kannan (85)S o0& S8 38y) 3,300
Discount (&=)0¢») 60

2010, July 8 Cash Sales (X510 SEWISSY) 2,500
2010, July 9 Deposited into the bank (aP?SoéJeS‘g &areeS) 2,400
2010, July 10 Cheque purchases (3% w>xo° §°:63ﬁ5§>%)) 500
2010, July 12 Received commission (35&)& E&HHS) 150
2010, July 15 Advertising expenses ((@8¢de £5050:5m) 120
2010, July 18 Withdraw cash from bank (er50% K08 &2 $r5e5) 500
2010, July 25 Draw for private use (5818 53008 &2358) 500
2010, July 31 Salaries paid by cheque (3% oo dere 390%) 1,000

Discuss the importance of Bank Reconciliation Statement.
2508 Dexe Sod30H Kaég @wﬁmpgééa SO 0.

From the following particulars, ascertain the bank balance as pass book as at 31.3.2011.
31.3.2011 o8 PRDHELW DT HO 250 Jexe DB :;é@ BA5TBHBS0L.

v)

Credit balance as per cash book on 31.3.2011 was Rs.1,500
31.8.2011 or& S HYE&w B&E ey &oei1. 1,500

Interest charged by the bank up to 31.3.2011 Rs.50 is recorded in the pass book.
31.3.2011 @8 argoH H& Sri1. 50 FRHDHEESE® 3 Badadse.

Bank charges of Rs.12.50 made by the bank were also recorded only in the pass book.
&oen. 12.50 508 ogoe Bhadd argod i:f’éen FRHNEL0S® SrED $30H 8D.

Cheques paid into bank of Rs.2,500 but cheques of Rs.1,875 only were cleared and credited by
the bankers.
g0 E® 811, 2,500 BEpen BYoBDEID 57 Een. 1,875 Inen Sr@eh IYoSeadBd oAk

&Pg088 Ty (BEE P85,

Dividend on shares Rs.450 was collected by the bankers directly.
Terep &R0 B, 450 @508t St SmeniiDib.

Rectify the following Errors (8pes $85805H5m).

i)

Rs.700 paid for purchase to office furniture charged to office expenses account.
995 HOBH Fffen BYoDS Er1. 700 ehid Hiare SrHRE.

Goods worth Rs.450 were purchased from Durga Stores and their account was debited with
Rs.540.
5B Py ol FHofPen VS Gl 450 BB H0KD 0 grae i 540 TS SPadI6.

The total of the discount column on the credit side of the cash book was short by Rs.100.
S HIEL0S® BAES ZHS &J%0en HED &I 100 S8 SeREod.

Rs.190 received on account of interest was credited to commission account.
56 HYS Ern. 190 BN e BES SadSe,
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8. What is meant by depreciation? Discuss various methods of depreciation.
S5rHEe ST IW? DG S&HEe BEBHOL SGyosS0.

9. What do you understand by capital expenditure, revenue expenditure and deferred revenue
expenditure?
oS H5odhdn, TPl 5o BN Deodd Traal 5aHsno S DM @Cgo 3‘(}3&&5&6}?

10. From the following trial balance prepare final accounts.
Bod ®oBer o0& wAo) BE)en SSrdd Hosom.

Dr. Cr.

Capital (Sreiido) --| 60,000
General Expenses (Jrgrdes tye) 5,400 -
Manufacturing Expenses (¢&)8 spdyyen) 1,500 -
Provisions for Doubtful Debts (coeréed dovyen) - 1,000
Manufacturing Wages (¢$)8 S8meen) 21,500 -
Office Rent (s ©3d) 2,000 -
Machinery (cSo(geen) 28,000 -
Furniture (556,3%) 10,000 -
Insurance (Dsr) 1,200 --
Bills Receivable / Payable (5oren Hepen / 305y Depen) 3,300 4,200
Factory Rent (=586 ©3) 4,000 -
Salaries (fae) 16,000 -
Carriage Inward (&°%ffen Sares) 1,500 -
Carriage Outward (esysPe 8a°es) 1,700 -
Cash at Bank (er50%6° $15e5) 4,700 -
Sundry Debtors / Creditors (D& ewea(iidyen / eweeteden) | 23,500 | 14,300
Purchases / Sales (8°5f°%) / esiyseen) 68,000 | 1,40,500
Stock 1.1.2010 (3%% 1.1.2010) 20,500 -
Drawings (o8 seiseen) 7,200 -

2,20,000 | 2,20,000

Adjustments (5&erén):

i) Stock on 31.12.2010 Rs.27,000
31.12.2010 =& S&E &n.27,000

ii) Write off Rs.500 as bad debts and maintain provision for doubtful debt Rs.1,150
=R 8o &ri.500 88 B, 8. 1,150 orlere QR Doyt BaswEn

iii) Unexpired insurance amounted Rs.300
bR D &, 300

iv) Sales include Rs.500 worth of goods which were taken by the proprietor
w5’ rn.500 ahadrd Pozeds TrHBHK) HEHK 82 Hob

v) Depreciate machinery by 10% and furniture by 5%
oo S8idEe 10% Ldckn HEBDR 5%
WPR
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