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Note:  Answer any Four of the following questions. 4x20=80M 

 

1. Explain the properties of indifference curves. 
 

 
2. Explain the cost difference method of separation of price effect. 

 

 
3. Explain the concepts of expansion path and economic region of Production. 

 

 
4. Define returns to scale and explain various types of returns to scale. 

 


5. What are economies of scale? Explain the reasons for internal economics.              


 
6. Explain the relationship between cost and output with the help of total cost, total fixed 

cost and total variable cost curves. 



 
7. Explain the reasons for price rigidity in oligopoly with the help of kinky demand curve. 



 
8. Explain the equilibrium of a monopolist under price discrimination. 



 
9. Explain the mark-up price skimming and loss-leader pricing strategies. 



 
10. Explain the objectives of a business firm. 

 
 

 


