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FACULTY OF COMMERCE 
B.Com., V-Semester (Regular/Backlog) Examinations, Nov./ Dec.,-2019 

(General) 
Auditing 

Time: 3 Hours        Max Marks: 80 
 

                                                     Part - A (Short Answer Type)                                     6 x 5=30M 
Note:   Answer any SIX of the following questions in not exceeding 20 lines each, in case of theory 
            questions. 
 
 

1. Scope of Auditing  
2. Independent Audit  
3. Auditors Lien  
4. Audit Markings  
5. Routine Checking  
6. External Audit  
7. Vouching of Purchases Book  
8. True and Fair View  
9. Audit Committee  
10. Internal Audit  

 Part - B (Essay Answer Type)                                   5 x 10=50M 
Note:   Answer the following questions not exceeding 4 pages each, in case of theory questions. 
 
 

11. a) Define Audit. Discuss its objectives and importance. 
  

OR 
  b) What is AASB? Explain its functions, scope and composition. 
   AASB 
12. a) Discuss the rights, duties and liabilities of an auditor of a limited company. 

  
OR 

  b) What do you mean by Audit Note Book? Explain the contents, advantages and limitations of it. 
  
13. a) How are internal check, internal control and internal audit different from each other? 

  

OR 
  b) Describe a system of internal check in respect of wage payments suitable for a large 

manufacturing concern. 
   
14. a) What is vouching? Explain the objectives and importance of vouching. 

  
OR 

 b) Discuss the need for adoption of auditing in EDP environment. 
  EDP
15. a) Describe the role of an auditor in valuation of assets and liabilities. 

  
OR 

  b) What is Audit Report? Explain the elements and features of a good audit report. 
   

 


