Code: 081/ET/R/BL
FACULTY OF COMMERCE
B.Com., III-Semester (Regular/ Backlog) Examinations, Nov./Dec.,-2019
Income Tax-I
Time: 3 Hours Max Marks: 80
Section - A (Short Answer Type) 5x4=20M

Note: Answer any FIVE of the following questions in not exceeding 20 lines each.
IS8 Bod 0S° DB 0 FBHDH w858 20 HoHhed DoBY waren (FA0Hw.

1. Person (X8).
Partly Non-Agricultural Income (388 ééé@"(ﬂ)éé &TPA0XW).

2.
3. Statutory Provident Fund (aedcr&)8 g5 06).
4

Compute the Gross Annual Value from the following information.

M.R.V.: Rs.8,75,000; F.R.V.: Rs.7,00,000; S.R.V.: Rs.5,90,000; A.R.V.: Rs.8,00,000; Unrealized
Rent: Rs.50,000.

&% (8ob Do ol K)J;@ TRE Jendd B§oBod.

S0HS @@ Densd: Boeir. 8,75,000; 5500230530 @@ Qend: &en.7,00,000;

(@SB E ®g: &11.5,90,000; 508953 3 Qend: B11.8,00,000; Sdrensed ©gd: &o1.50,000.

5.  How will you deal with following while computing business income
BI85 NS wozeo méébéo L0& etecdHo 6%&063@68 Q DESBore é@ﬁﬁ@_‘ﬁs 3)0d.

i) Commission paid on raising the loan: Rs.35,000;
aes 0886t oD BHRIS: & 35,000;

ii) Loss due to embezzlement by an employee: Rs.30,000;
GEGN K @08 Sy SHE0: oo, 30,000;

i) Refund of Income Tax: Rs.20,000;
STPOHEY HKY) aed0: . 20,000,

iv) Provision for Bad debts: Rs.40,000.
oQerde doven: &, 40,000.

6. Mr.Kalyan is an Indian citizen for the first time he left India for higher studies abroad on
22" September, 2017. Determine his residential status for the assessment year 2018-19.
& Eu5H GrEBDH L. BB B ShHe §H 22 DYoas, 20175 dTH I,

2018-19 &) Apdes FoHHTVE &Y IS (HSHEI AganoLod.

7. Mr.Ram working in Delhi as a manager. His salary particulars are:
8. oS HS® HJebrr B BT, @8 EBo DIToen B DEFHOIT HTOw.

(Rs.)
Basic Pay (sore 3$80) 2,50,000 P-a. (K03&)o°8)
Dearness allowance (pat of salary) -
69 25850 (E808® goiio) 1,56,000 P-a. ($05)o=03)
House Rent Allowance (z08 o3 g&g») 65,000 P.a. (5058y0°08)
Rent paid by him (98 390D ©3d) 45,000 P-a. (5058y0°08)

Compute exempted House Rent Allowance (Q085580005) =08 g g&;0 B oTok).
8. Block of Assets (e Snmechskn).

Section - B (Essay Answer Type) 5x12=60M
Note: Answer the following questions in not exceeding 4 pages each.
IS8 (Bod BHeH o) 78 4 Do WoS waran [FPAHEm.

9. a) What is Direct and Indirect Taxes? Differences between Direct and Indirect Taxes.
Lo“aéé?gg Dnen HHdasn KJSsé Sy en Wdre 30? Bokod g B H580S04.

ORBw)

b) Determine the Residential Status of an Individual u/s 6 of the Income Tax Act, 1961.
STPAH) HY B0 1961, JES 6 (Heeso HE 8 Boog) e (H8BBI AgowoSod.
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10. a) What is Agricultural Income and how is it treated for Income Tax purpose?
SgHPch wmreho edre JID? WErahs) H5) 3YoHS A H DFore HOKBIL.

OR@Bw)

b) Mr.Sundar aged 66 years. His agricultural income is Rs.5,00,000 and non agricultural income is
Rs.6,75,000. Compute Tax Liability for the assessment year 2018-19.
& Qosd HK) 66 HoHB Tren. & zéagzéﬁt’o‘fo T3e0%H80 Een.5,00,000 08050 Eé?gzﬁimﬂséﬁé

&SP &1 6,75,000. 2018-19 B3y 5003689 DoXIBTIE DY) greigE B8§)oBod.

11. a) Mrs. Sundari working as a employee in private limited company. Compute income from salary
from the following particulars for the assessment year 2018-19.
808, oid (I DWBE LoDIS® &GN, B BV DEUK) VTP wrrdore, 2018-19 Dy

éOtgtSsa R0BETV8 6 B0 Hod WTeeHEn B0l

(Rs.)
Basic salary (S S850) 35,000 P-M. (o)
Dearness allowance (88>89 g5&g:5m) 9,000 P-M. (%)
City compensatory allowance (3658 58558 g5&gs5m) 1,200 Pp-m. o)
Entertainment allowance (&% g5&g%m) 1,000 P-mM. Ro)

Travelling allowance (25% spent)
((HSreasd @9@3?6)“) (25% sptﬁ;z) 230R08))

Own contribution to RPF (5053068 cHeskred Sote) 25,000 P.a. (305&yo°d8)
Employers contribution to RPF (5055068 e&s?gﬁ Sowe) 25,000 P.a. (805&yo°d8)

Interest credited to RPF 13.5%
PO8 VBB BAES wans & 13.5% 15,000

Rent free accommodation provided in Hyderabad. Employer paying Rs.87,000 p.a. as rent.
Cost of furniture provided is Rs.1,20,000.
Eod &8 o SKBI PETeertS® ooty D%, dhedrd BYoDS ©d: HoHHT08

. 87,000, $8)36 ¢58: &en. 1,20,000.

She is provided a big car for personal and official purpose along with driver and all the expenses
are met by the employer.
EIRVIEY) 'zbeg 508 NP OHED 358158 B wHS e QT)ED BH&5B. B0 @) 09

3DoB0.

Professional tax paid Rs.3,600 p.a.
BDoAI é@@; 08 BoREoE B, 3,600.

OR@Bw)

b) Mr.Ravi Govt. employee draws the following emoluments. Compute income from salary for the
assessment year 2018-19.
@ B (80 éﬁ%f\, S &3 (8od DPSI0T STeAiTen 83"0653{53@&(33. 2018-19 13 @U@"é&a

R05ET°N8 08 d&o Hod WTPeHEND B8)osod.

20,000 P-a. (80X&yord8)

p.a. (Ko%&o°d8)

(Rs.)
Basic pay (Sore S8S0) 4,80,000 P.a. (K05&T8)
Dearness allowance (88> g5&5:5) 1,20,000 P-a. (305&yord8)

Entertainment allowance (9% g&gm) 36,000 P-a. (Ko3&oeR8)

He is provided with a motor car of 1.8 litre c.c. for both personal and official purpose and all
expenses are met by the employer.
1.8 de:3 EsE 338 Ko 5% SLFPcHED 5818 B0 9D BoBH doven BAHDEIE.

PENe0 ) cHaxd BYoBL.
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Project allowance (70% spent) (70% &) 228A08)

3

House rent allowance (s0& g é,féééaéw)

Rent paid at Hyderabad (3r&oear&e® 38005 ©3)

Conveyance allowance (45% spent)
(éﬁ(soﬁ)é)‘\) ©oIK) 45% Ty 20NIL)

Professional tax paid (39003 £)8 $55y)

Code:081/ET/R/BL

(Rs.)
36,000

65,000
15,000

p.a. (K0X&y0°08)
p.a. (K03&o°08)

p.m. (Se)
55,000 P-a. (30%5&y0°08)

400 P-M. Ro)

12. a) Sri. Niranjan Rao submits the following income from his house property for the previous year

2017-18.

2017-1858 $05E)o°A8 $020§0D @ oS T )Ry wmrahines & LT HIw.

Particulars (soren) House-I House-1II

Municipal rental value ($:0205S 8 Hend) 4,90,000 5,15,000
Fair rental value (3200250508 @38 dend) 5,65,000 5,25,000
Actual rental value (%% 3 dend) 6,00,000 -
Vacancy (g $500550) 2 months -
Interest on loan (exp3 $6&) 60,000 70,000
Preconstruction interest

Qo8 $00tH ©FPD 3PS HE) 1,80,000 1,50,000
Municipal taxes (40% due)

(509256 S0 (40% D5o0w)) 6,500 4,000
Education Cess (D55 D008 %) 3,000 2,500
Fire Tax (ofy ) 4,000 5,000
Date of construction (55 do=es 88) 11.06.2014 15.04.2016

Compute income from house property for the assessment year 2018-19.
2018-19 5y Apdes FoHETVE 15y 500 wmraDsind EiFSok.

OR@Bw)

b) Mr.Surya submits the following income from his house property for the previous year 2017-18.
Compute income from house property for the assessment year 2018-19.
2017-18 K& J05&o°08 Ho2050N (% Qo8 ﬁacﬁ'{oﬂ STPAHIL &8 PP JYHH. 2018-19

D) ATpdes D0HBTE )R Do wrrahind LSS

Municipal rental value (£35S 8 Hensd)
Fair rental value (3800235530 3 Qend)

Actual rental value (8% ©3 denkd)
Nature of use (z0& &HEeri0)
Vacancy (78 $80cE0)

Interest on loan (e:p3 $6&)

Preconstruction interest (Vo%erd8 200t @dpz BYoDS zéc(%)

Municipal taxes (5o Hnen)
Education cess (¢S5 DR0HE )

Fire tax premium (efy) dr G:0c5H0)
Date of construction (755> Joye0 86)

(Rs.)
4,00,000

5,00,000
6,00,000
Let out

2 months
65,000
2,50,000
65,000
4,000
3,000

22.07.2016
Contd....3/4



Code:081/ET/R/BL
14
13. a) From the following calculate the amount of depreciation.

W.D.V. as on 1.4.2017 Building: Rs.20,00,000; Plant: Rs.25,00,000; Furniture: Rs.6,00,000.
Additions on 30.06.2017: Building: Rs.12,00,000; Plant: Rs.10,00,000; Furniture: Rs.9,00,000.
Transfer consideration for a part disposal of the each asset Rs.8,00,000. Rate of depreciation
building and furniture 10%, Plant 15%.
B HSPBE0E SErHEeRn 88)oo&. 1.4.20173 e‘égo@ Qenden:

55%w: 8. 20,00,000; apoés: i 25,00,000; éé&zﬁgi &oe11.6,00,000;
30.6.2017% Beyyen: gdPddm: Een. 12,00,000; &poes: Een. 10,00,000; $58y88: Soei. 9,00,000.

$8 8R8® o8 grrr) Ei1.8,00,00008 wknKsn 8BRS, SBrhee Bty FHdsn Hoch $8)56%

10%; &potnt> 15%.

her business income.

ORBw)

b) Given below is the profit and loss account of Ms.Rakul for the year ending 31.3.2018. Compute

31.3.2018%5 §508 HS SwE), @35:6%3@ gPE° SAFE0M HYB. TAPEED Hod eredidind

880508,

Dr. Cr.

Particulars (D5oren) (Rs.) Particulars (3oren) (Rs.)

To Salaries By Gross profit

To é@@) 2,50,000 By Bee U"Bﬁé&) 6,25,000

@

To Rent and taxes By Rent received

To &3 8050 Hisyen 92,000 | By &rsp00 @3 98,000
To Advertisement By Sale of machinery

To (H&eoden 98,000 | By ghoio esyso 1,25,000
To Life insurance premium By Interest on bank deposits

To 98 Hie (BHcSo 35,000 | By groor; adranp & 40,000
To Fire insurance premium By Refund of sales tax

To e Hisre BHabo 22,000 | By ey iy st 32,000
To Drawings By Recovery of bad debts

To Rrosarseen 55,000 | By egerber Siimen 45,000
To Interest on capital

To Sregsod 54 30,000

To Donations

To Qoegren 52,000

To Income tax

To etrdbsh D3y, 25,000

To Net profit

To D85 eregssm 3,06,000

9,65,000 9,65,000

Additional information (35 ¥droe80):

i) Allowable depreciation Rs.85,000.
O0BoNS SLrvEde: Eei.85,000.

i) Loss made by employee by negligence Rs.55,000.
675N B0 By ShE0: Ben. 55,000,

iii) Bad debts recovered were disallowed earlier.
Smren wond Telerden KE5NS® w80 BS%.
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