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FACULTY OF SOCIAL SCIENCES 
B.A., III- Semester (Regular/Backlog) Examination, Nov./Dec.,-2019               

ECONOMICS-3 
Micro Economics 

 

Time: 3 Hours Max. Marks: 80 
Note: Answer any FIVE questions in Section-A and all questions in Section-B.  
: A B . 

 

Section-A (Short Answer Questions)                                 5x4=20M 
    
 

1. Average and Marginal Revenue under imperfect competition.  
 
 

2. Normal Profit 
 
 
3. Price discrimination 
 
 
4. Homogeneous oligopoly 
 
 
5. Product life pricing strategy 
 
 
6. Cost plus pricing strategy 
 
 
7. Marginal value Product. 
 
 
8. Quasi-rent 
 
 

Section-B (Essay Answer Questions)                              5x12=60M 
    
 

 

9. a) Briefly explain the traditional and modern objectives of a business firm. 
  

OR  
b) Explain the nature of Total, Average and Marginal revenue under perfect competition 
         with suitable numerical example.  
 
 
         
 
 
 
 

10. a) Compare and Contract perfect competition and monopoly. 
  

                                                 OR  
 

b) What is Monopoly? Explain short run equilibrium of a monopolist with suitable graph. 
 


   P.T.O. 






Code: 070/ET/R/BL 



 

 

11. a) Discuss the importance of Product differentiation and selling costs in monopolistic          
         competition. 
  
 

                                              OR 


b) Why is demand curve has a kink in oligopoly? Explain. 
  
  

 
 

 12. a) Explain the features of marginal Cost and mark-up pricing strategies. 
                                            (mark-up) 


 

                                                  OR 


b) What are administered prices? Explain the need for state intervention in Fixing the prices        
         of essential commodities. 
 
  
 
 

13.    a) Explain in detail differential rent theory.    
       

  OR  
 
 

b) Discuss marginal Productivity theory of wages. 
  

 

 

      
 

 


