Code: 070/ET/R/BL
FACULTY OF SOCIAL SCIENCES

B.A., II1I- Semester (Regular/Backlog) Examination, Nov./Dec.,-2019
ECONOMICS-3
Micro Economics

Time: 3 Hours Max. Marks: 80
Note: Answer any FIVE questions in Section-A and all questions in Section-B.
QeSS 8 (Bod grrio- A Kod DI 0t (HEHeH B grfo- B Hrod o) HHedH Sreraron Trabod.

Section-A (Short Answer Questions) 5x4=20M
grio—a) (Jofd) Jkrgraren)

1.  Average and Marginal Revenue under imperfect competition.
@505rg PES® Sriew H00M erod Tad.

2. Normal Profit
JeeSes @0

3. Price discrimination
B8 DSEes

4.  Homogeneous oligopoly
SeedodH HBDEIRIH50

5. Product life pricing strategy
50D s K8 g5t

6.  Cost plus pricing strategy
26?30‘53 0B B8 E§5°§E>/5°O

7. Marginal value Product.
P08 EE Dend

8.  Quasi-rent
B@ greaso

Section-B (Essay Answer Questions) 5x12=60M
grifo—8) (508D Sdoegraren)

9. a) Briefly explain the traditional and modern objectives of a business firm.
THPE 50 @) BoEEraH HBA BEhdE eFTen HBorr DHBoHB®.

OR Bz)

b)  Explain the nature of Total, Average and Marginal revenue under perfect competition
with suitable numerical example.
‘éoﬁ’.@)ﬁg@ﬁéﬁés Swdo, drien B Garod Toad Kgrard) SOEHE Sogrgds & oo
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10. a) Compare and Contract perfect competition and monopoly.
éoo“gyg@’ségéo fbéﬁ‘igzéaéoés 5y, & Soggie Bored BOoHERMI.

OR &)

b)  What is Monopoly? Explain short run equilibrium of a monopolist with suitable graph.
DBIEg0 I IH? SOPRP Ter 5630 HAN0E° HEITH FeesedE T g
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12.

13.
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b)
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Discuss the importance of Product differentiation and selling costs in monopolistic
competition.
DEJog DABE° sEmSTPB0 HBA WLPSD Koo (ErHEED DHBoHID.

OR (Bw)

Why is demand curve has a kink in oligopoly? Explain.
Qo&HE é@gbééﬁﬁgéaegoé‘s 8508 B $50H0 EOA &otnod? DSB0HIW.

Explain the features of marginal Cost and mark-up pricing strategies.
Garod H50H Bk &egym  (Mark-up) §8 Fegste ofro HBoD DBHBoHHW.

OR (&)
What are administered prices? Explain the need for state intervention in Fixing the prices

of essential commodities.
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Explain in detail differential rent theory.
SN greas ?om;oéo 5009 DHworr JHBoHIW.

OR (&)

Discuss marginal Productivity theory of wages.
P08 GTSEE ST REpodo HBoD SB)oSHI®.

WPR



