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SEC-I 
Principles of Insurance 

Time: 1 ½ Hours        Max Marks: 40 
 

                                                     Section - A (Short Answer Type)                                  2 x 5=10M 

Note:   Answer the following questions in not exceeding 20 lines each.  


 
1. What is Reinsurance? State its importance. 



 

2. What are the products covering miscellaneous risks? 

 

 
                    Section - B (Essay Answer Type)                           2 x 15=30M 

Note:   Answer the following questions in not exceeding 4 pages each. 

 
 

3. a) Define Insurance. Discuss the nature and importance of Insurance. 

   

OR 

  b) Who is Customer in Insurance? How to understand his need and behaviour in purchase of 

insurance policies and claims? 

   

  

 

4. a) Explain in detail the features of various policies offered under General Insurance. 

  

OR 

  b) Describe the basic principles of Insurance. 

    

 

 

 


