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Understanding Goods and Services Tax




JIGNASA -2017
Filed Student Project &

INTRODUCTION




he Government of India introduced GST

Entertainment Tax, Luxury Tax, Entry Tax
and many more.

Types of GST

to SGST TAX.



ST: CENTRAL GOODS AND SERVICE TAX

GST:

INTEGRATED

GOODS AND




enefits of GST to the Economy
emoval of bundled indirect taxes such as

lower burden of taxes.

ower the burden on the common man



Benefits of GST to Consumers

ransparency In I axation sysiem

Increase in Employment opportunities

GST Rates clearTax

GST @ 0%

- Milk - Jaggery - salt
- Lassi - Kajal - Fresh Vegetables
- Prasad - Tender Coconut Water

- Unbranded & not packed in container: Honey & Paneer

GST & 5%%0

PDS Kerosene Coal - Tea - Spectacles
Domestic LPG - Cashew Nuts - Raisin
Packed Paneer - Edible Vegetable Oil
Agarbatti - Footwear (= Rs.500)

Milk Food for Babies - Apparels (= Rs.1000)

Coir Mats, Matting & Floor Covering

GST & 12%0

- Butter - Ghee - Almonds - Mobiles

- Umbrella - Packed Coconut Water

- Preparations of Vegetables, Fruits, Nuts or other
parts of Plants including Pickle Murabba, Chutney,

Jam, Jelly

GST @ 18%

‘.§ - Hair Oil - Toothpaste - Computers

- Pasta - lce-cream - Printers

-CcCcTVvV - Staplers - Aluminum Foils
- Corn Flakes - Computer Monitor (=17 inches)

clearTax gst Get GST Software Free Trial

at https://cleartax.in/gst



AST with 28 %

Need of the study

is study examines the impact of GST after its

implementation of GST



Objectives of the Study

among Traders and Consumers.

Scope of the study

e study of the project will give an insight about

The Scope of the study is limited to tri cities of
Warangal only.



Research Methodology
e study covers both Primary and Secondary

PRIMARY DATA:

SECONDARY DATA:

PERIOD OF THE STUDY
period of One month from 3@ November 2017 to
34 December 2017.

Sample Size
the purpose of the study, 60 traders and 150

Similarly, among the consumers segment house wives,
salaried persons and business men were included.



Limitation of the study

CHAPTERISATION SCHEME

CHAPTER II-

CHAPTER iI-

Findings, Conclusion and Suggestions



erceptions of Consumers on GST —An Analysis
— Demographic Analysis

(0) (1)
Above 40 42 28%
Total 150 100

Demographic Analysis —Contd ...

Qualifications Number Percentage

Total 150 100




Mescriptive Analysis for Respondent’s Acceptance on GST

Acceptance GST in Sample area 2.63
GST is Fairer 2.93
Bridging the Gap 2.85
Contribution of Additional 3.31
Revenue
Understandability of the 2.88
System
Development of Economy 2.96
Total Mean 17.56

CONSUMERS’ KNOWLEDGE ON THE ISSUE OF GST
(Using Five Point Scale)

Strongly
Agree Agree | Neutral |Disagree

Strongly Total
Disagree

VARIABLE

(35%) (35%) | (10.67%)|  (20%)

GST protects the interests
of low income earners 34 52 58 6 150
(23%) (35%) (39%) (4%)




Consumers’ Knowledge on the issue of GST —contd ...

Strongly
Agree

Strongly

VARIABLE Disagree|  Total

Agree Neutral Disagree

exported goods Q1%) | (35%) Q4%) | (20%)

and services.

Mean, Standard Deviation and Correlations
Correlation N =150

Constructs |Mean| SD

267* 323%
6. Overall Awareness 3.57 0.90 | 0.374** Lol 0.278** | (0.302%*%* 0.323 1

0.62 0.73 0.74 0.75 | 0.62

VAVE




OPINION ABOUT GST

Variable Number Percentage

To Public -YES
No 63 42 %

DESCRIPTIVE ANALYSIS OF RESPONDENT’S AWARENESS ON GST

Factors Categories| Frequency | Percentage Level

Respondents Yes 22 15 Low
Readiness No 128 85




TRADERS PERCEPTIONS ON GST

Opinion Variable Number Percentage

Total 60 100




Opinion Variable

Number

Percentage

WHETHER CURRENT

No Change in Prices

08

13 %

Opinion Variable

Number

Percentage

'ACT OF GST ON TURNOVER




CONCLUSION

by removing the indirect tax barriers between
states and integrating the country through a
uniform tax rate

Suggestions

. Trader must be given training and orientation
on registration of their business entities under
GST act.

DEPARTMENT OF COMMERCE JIGNASA PROJECTS (2016-2019)
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