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DEPARTMENT OF ECONOMIcs (2020-21) 

USE OF TECHNOLoGY IN TEACHING HUMANITIES 

Consumption Function 
Thery avanticn functon caplain relativslup 

betwcrn cmsumptiom & income 

As per JM Keyuca consumpticn capTditurc of hucold 

dapends mainy m their cunent incne 

other factons infhucnce likc interesl rale Laxation, amcuntof 

wealtih etc 

As per keyies, when inccme increases amsumptiom 

nCTCass ul in a kssar pnaprtim duc o ann 

Comsumptim Punction s also nvwn as Pro 

cESUme 

DEFINITIQN 
According to C.CROWTHER, "Inflation is 

State in which the Value of Money is Falling 
and the Prices are rising. 

n Economics, the Word inflation Refers to 
General rise in Prices Measured against a 
Standard Level of Purchasing F 
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