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FACULTY OF SOCIAL SCIENCES 
B.A., I-Semester (Regular-Backlog) Examinations, February/March-2022 

ECONOMICS 
Paper-I 

Micro Economics 
Time: 3 Hours Max. Marks: 80 

 

 
Section - A (Short Answer Questions)                              5 x 4=20M 

Note:  Answer any Five of the following questions not exceeding 20 lines each. 
 

1. Assumptions of Ordinal Utility Analysis 

 
 

2. Expansion Path 

 

 

3. Planning Curve 

 

 

4. Degrees of Price Discrimination 

 
 

5. Profit Maximization Objective of Business Firm 

 

 

6. Characteristics of Oligopoly 

 
 

7. Concept of Production Function 

 

 

8. Marginal rate of Substitution 

 
 
 

Section - B (Essay Answer Questions)                           5 x 12=60M 

Note:  Answer any Five of the following questions in not exceeding 4 pages each. 

 

9. Explain the Equilibrium of a Consumer with the help of indifference curves. 
 

 
10. Explain the Compensating Variation Method of separation of Price Effect. 
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11. Explain the properties of Cobb-Douglas production function. 

 
 
12. Explain in detail types of returns to scale. 

 

13. Discuss the cost-output relationship in the short run.


 
14. Discuss the reasons for internal and external economies of scale. 


 
15. Explain Augustin Cournot’s modern version of duopoly. 


 
16. What is Monopoly? Explain the welfare loss under monopoly. 


 
17. Explain Accounting and economic profit. Show the break even output with the help of graph. 




 
18. Explain the rate of return, price skimming, penetration and administered pricing strategies. 
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FACULTY OF SOCIAL SCIENCES 

B.A., I-Semester (Old-Backlog) Examinations, December-2020 
ECONOMICS-1 

Micro Economics 
Time: 2 Hours Max. Marks: 80 

 

 

Note:  Answer any Four of the following questions. 4x20=80M 




1. Explain the Scope and Limitations of Micro and Macro Economics. 

 
 

2. Critically discuss the Scarcity definition of Economics. 

 
 

3. Explain the properties of Indifference Curves. 

 
 

4. Critically discuss the Law of Diminishing Marginal Utility. 

 
 

5. Explain Point and Arc methods of measuring Price Elasticity of Demand. 

 
 

6. Explain the concepts of Movement and Shift in Demand Curve. 

 
 

7. Explain the features of Linear Homogeneous Production Function. 

 
 

8. Explain the Equilibrium of a Producer with help of Isoquants. 

 
 

9. Explain the Cost output relationship in the short run with the help of Average Cost, 

Marginal Cost and Average Variable Cost Curves. 


 

 

10. What is Long Run? Explain the derivation of Long Run average and Marginal Cost Curves. 
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ECONOMICS-2 

(Macro Economics) 
Time: 2 Hours Max. Marks: 80 

 

 

Note:  Answer any Four of the following questions. 4x20=80M 




1. Define National Income. Explain the concepts of National Income. 

 
 

2. What is Social Accounting? Explain the Social Accounting Method of National Income 

estimation with a numerical example. 


 
 

3. What is Consumption Function? Explain the Fundamental Psychological Law of Keynes. 

 
 

4. What is Investment Multiplier? Explain its relevance to Modern Economies. 

 
 

5. Critically discuss the Liquidity Preference Theory of Interest Rate. 

 
 

6. Explain IS-LM Theory of Income and Interest Rate Determination. 

 
 

7. Critically discuss Fisher’s Quantity Theory of Money. 


 

8. Explain the measures of Money Supply and the reasons for variations in Money Supply in 

India. 


 
 

9. Explain the meaning and functions of Stock Market. 

 
 

10. Define Business Cycle. Explain the characteristics and phases of Business Cycles. 


 

 


