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MEMORANDUM OF UNDERSTANDING (MoU)

DEPARTMENT OF COMMERCE
&

DEPARTMENT OF COMMERCE
Government Degree College, Bhupalpally, Jayashankar District

FOR THE DEVELOPMENT OF ACADEMIC COOPERATION IN QUALITY EDUCATION

The broad-spectrum objective of this Memorandum of Understanding (MOU) is to
stimulate and facilitate the development of collaborative and mutually beneficial
programmes which serve to enhance the Intellectual life and cultural development.on 'both
the platforms of the students studying In these public funded Institutions / organizations,
and for the contribution for Increased Academic Cooperation in Quality Education for the
benefit of the students studying in both the institutions.

1. The two Educational Institutions will: :
a) cooperate in the exchange of Information relating to their activities in teaching

and research in fields of mutual interests; |
b) promote appropriate joint study/research projects and joint courses of study, with
particular emphasis on government/NGO funded projects;
¢) endeavor to encourage students and staff to spend periods of time in both the
institutions. The exchange of students will be dependent on the execution of a
formal Student Exchange Agreement prior to commencement of the activity:
d) conduct short term courses/ value added courses/add-on courses/field projects/
internships, as mutually agreed in writing between the parties prior to
commencement of the activity: ~ = - X .
e) conduct environmental/academic/sports and games /cultural projects, a, mutually
agreed memorandum in writing between the parties prior to commencement of
this activity:. ; s VAo
f) conduct study tours, a, mutually agreed in writing between the parties prior to
commencement of this activity: = =~
2. Facilitate the exchange of Faculty and undergraduate students. Such exchanges
may take place for a ‘period normally: agreeable to “both the institutions without any
detriment to the academics of the students In thelr course study. The academic standing of
such students shall be ‘determined by both the institutions, Exchange of Faculty and
students will be accorded’ the rights and privileges of students in accordance with the
regulations of both the-institutions relating to students and will be admitted under the terms
and conditions relevant to their standing ‘instructions in vogue. Accreditation for the
academlc work carried out by an undergraduate student during the perlod of study shall be
decided on mutual understanding for the benefit of the students.

The aim of the Memorandum of this Understanding shall be to achieve a broad
balance In the respective contributions and beneflts of the collaboration, and this shall be

subject to perlodic review by bqth the institutions,
- Signed for & Mﬂ’%’f

Department of GQOMMERCE
! Principal
.. Govt. Degree College
'NARSAMPET (NAAC 'A’ Grode)
. Warangal Dist-506132 -

Sovt. Degree College, Bhupalpally,
s1; Jayesharkar Bhupalpally-506169
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To Date: 02-02-2022
The Principal
GDC. Bhupalpally

Respected Sir,

Sub: Seeking permission for organizing extension lecture for B com students ....req..reg..

I request you kindly grant me permission for the Department of Commerce to organize an
extension lecture on Consignment Accounting by Vishnu, Assistant Professor of commerce,
GDC, Narsampet for B com students on 05-02-2022.

Thanking you

Yours Faithfully

RuxanaMohammod
Asst. Prof. of Commerce




Minutes of Meeting

An extension lecture is organized by Smt. RuxanaMohammod. Depariment of
Commerce for B com students on 05-02-20220n Consignment Accounting The Resource Person
is Vishnu. Assistant Professor Commerce, GDC, Narsampei. The number of studen:s
participated in the program are 16.
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GOVERNMENT DEGREE COLLEGE, BHUPALPALLY

EXTENSION LECTURE ON

CONSIGNMENT ACCOUNTING

An extension Lecture has been arranged on Introduction to accounting to B com students
Consignment accounting is a method of accounting used when one business agrees to sell goods
on behalf of another business. In this arrangement, the consignee (the business selling the goods)
does not take ownership of the goods but rather acts as an agent for the consignor (the business
supplying the goods). The consignee sells the goods and remits the proceeds, less any agreed-
upon commission or fees, to the consignor.

In the consignment accounting chapter, students learned about the different aspects of
consignment accounting, including the following:

Consignment agreements:
Accounting for consignment sales:
Valuation of consignment inventory:
Risk and reward:

Reporting:

In conclusion, the chapter on consignment accounting covers the various aspects of accounting
for consignment sales, including the agreement between the consignor and consignee, accounting
for consignment sales, inventory valuation, risk and reward, and reporting requirements.
Understanding these concepts is crucial for any business involved in consignment sales to ensure
proper accounting treatment and financial reporting. 2
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Feedback for Extension Lecture on Consignment Accounting
Quecstionnaire
1. Admission number of the student :  ~=ececmmmmmmem e
2. Content delivery of the Resource Person:
a. Average b. Good  c. Excellent
3. Knowledge of the Resource Person:

.Average b.Good  c. Excellent

o

4. Presentation skills of the Resource Person:

a. Average b. Good  c. Excellent
5. Is the topic relevant to the curriculum?
a.Yes b.No
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